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FUNDRAISING 
IN THE 
COMMUNITY
As the PA Foundation does not receive 
any government funding, every single 
cent distributed to medical research 
needs to be raised. This is achieved 
through terrific support  received 
from our supporters, corporate 
contributors, community fundraisers, 
and commercial activities.

FINANCIAL DONORS

The PA Foundation gratefully 
acknowledges a group of people 
without whom research grants would 
be seriously limited – our loyal donors. 
Valuable funds are generated through 
our annual appeals and newsletters 
and we are constantly overwhelmed 
with our donors commitment and 
loyalty to funding medical research.

AUSTRALIAN LIQUOR 
MARKETERS

Support from Australian Liquor 
Marketers (ALM) hit a milestone this 
year as funds contributed across 
the last five years topped a massive 
$400,000.

The donations from participating liquor 
outlets throughout Queensland are 
generated from the sale of wine and 
spirits, with one cent being donated 
from every 
case sold.

HOTEL CARE WEEK

December 13 was a red letter day 
for the PA Foundation when we were 
the joint recipients of a magnificent 
$200,000 donation. Organised by the 
Queensland Hotels Association (QHA), 
generous hoteliers around the state 
helped raise valuable funds for 
medical research and for regional 
hospitals.

Proud sponsors of Hotel 
Care Week

- Fosters Australia
- Australian Liquor Marketers
- Hotel Liquor Wholesalers
- Bottlemart

The PA Foundation were grateful to 
receive $81,311 which was a terrific 
start to rebuilding the research funds 
ready for the next round of grant 
applications.
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MARTY 
WICKSON 
MEMORIAL BALL

The Marty Wickson Memorial Ball 
was held on Saturday September 
2 in honour of Marty Wickson who 
tragically passed away from a brain 
aneurysm in August 2004. He was 
only 24 years old.  

Marty’s friends and family came 
together to celebrate Marty’s life by 
organising this event which resulted 
in funds of $10,000 being raised and 
donated to the PA Foundation.

We are very grateful to the 
committee, Marty’s friends and 
family and everyone that supported 
the cause – so researchers can 
continue to work on better outcomes 
for patients suffering brain 
aneurysms.

MARDI JACKSON 
FOUNDATION AND 
FORMER ORIGIN GREATS 
(FOGS)

The Mardi Jackson Foundation, 
with the generous support of the 
Former Origin Greats, have made a 
significant contribution of $45,250 
including a $250 donation from the 
Brisbane Broncos League Club to the 
PA Foundation so that researchers 
can continue to take the next step in 
finding a medical breakthrough in 
melanoma cancer research. 

Thanks to Don and Lyn who 
established the Mardi Jackson 
Foundation and to the FOGS for their 
efforts, which will continue to fulfil 
Mardi’s last wish - to one day find a 
cure for melanoma.

SMILING 
FOR 
SMIDDY

Adam Smiddy a young talented 
physiotherapist and a keen tri athlete 
sadly passed away on August 2006 
after a short battle with an aggressive 
cancer.  Adam was just 26 years of 
age and in the prime of his life.

In 2006 Smiddy’s coach and great 
mate, Mark Smoothy along with 
two riders decided to ride over 1515 
kilometres from Brisbane to Smiddy’s 
home town of Townsville to honour 
his memory and raise money for 
cancer research on the Princess 
Alexandra Hospital Campus.

The interest and response raised 
from the Smiling for Smiddy 
inaugural event resulted in more 
than $24,000 being donated to cancer 
research.  The PA Foundation would 
like to thank Mark, Ron and Ollie for 
their remarkable achievement as 
well as all the people who helped and 
supported their incredible journey, 
especially their families and Adam’s 
family.

The success of the ride will see 21 
riders participating in the event  
for 2007.
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PAYROLL 
GIVING

Thanks to an increasing momentum 
in the Workplace Giving Programme 
our workplace givers have donated 
a total of $23,192.50 to the PA 
Foundation directly from their regular 
wages as a tax deductible donation.

Over 100 workplace givers from 
the Princess Alexandra Hospital 
alone contributed $15,876 and we 
are confident that this number will 
continue to grow, particularly as the 
donations are used exclusively to fund 
cutting edge research on the 
hospital campus.

We thank our corporate partners 
who are now regular contributors, 
including the staff at The Southern 
Hotel in Toowoomba and Australian 
Leisure and Hospitality (ALH) for their 
contribution of $7,316.50 through 
their workplace giving programme.

OUR 
VALUED 
VOLUNTEERS

Ray, Yvonne, Karen, John, Dick, Dawn

Our valued volunteers have once 
again dedicated their time and 
energy to the PA Foundation by 
helping us with fundraising activities 
and assisting in the office.  Their 
continued support has helped raise 
funds and awareness for health and 
medical research. 

SMIDDY 
FUN 
RUN

The Physiotherapy Department of 
the Princess Alexandra Hospital also 
held the inaugural Adam Smiddy 
Fun Run on November 7.  Adam had 
joined the Department in 2001 after 
graduating from the University of 
Queensland.

Thanks to the fun run and a cook 
book created by the Physiotherapy 
team they raised a further $1700 
for cancer research on campus at 
the Princess Alexandra Hospital.  
Our sincere thanks to the team for 
organising the event and to all those 
energetic souls who entered, the 
support crew and Adam’s family who 
travelled down from Townsville.
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OUR 
SUPPORTERS
DONATIONS

$10,000 +

Mr Ian Goodman	

$5000-$10,000

Mr Lawrence Dollery	

Mr Henderson		

$1001 - $4999	

Mr & Mrs P Wood	

Mr Ivan Bignill		

Mr Barry Stevenson		

Mr & Mrs U D’Alessandro		

Mr Trevor Williams		

Ms Jessica Chou		

Mr A Doveston		

Mrs E Piotrowski		

Mr & Mrs Brian Sully		

Mrs Edith Faint		

Mr & Mrs Peter Isles		

$1000

Mr C R Acton CMA		

Miss Irene Anson	

Mrs Louise Caldwell	

Mrs H J Ducat		

Mrs Daphne Dunn		

Mr & Mrs T Giles		

Mrs J Gosling		

Dr Brian Hirschfeld		

Mr C Hosken		

Mr John Jordan		

Mr D Pettiford	

Mr G Richards	

	

HITACHI (combined $70,000)

Austin Engineering Ltd	

Mates/Team Telco Pty Ltd	

Australian Diversified Engineering Pty Ltd	

Jaws Buckets & Attachments P/L	

McAleese Transport	

Bestec Engineering Australia	

Hitachi Construction Machinery Pty Ltd	

Chaseling McGiffin Services P/L	

Huddy Plant Hire	

Best Tractor Parts (QLD) P/L	

JEC	

Cummins Engine Company P/L	

Bard Engineering Pty Ltd	

Fire Suppression Services	

Power Step (Australia) Pty Ltd	

Glenn Roberts Auto Electrical	

HSE Mining Pty Ltd	

Keech Castings	

Foxleigh Mining	

A.K.T. Electrics Pty Ltd	

Maverick Welding	

Fire & Safety Industries P/L	

Skelton Tomkinson	

Tarong Mine - Rio Tinto Coal Australia	

Mosley Mining & Excavation P/L	

Dave Campbell Contracting P/L	

Southern Cross Auto Electrics Pty Ltd	

Team Engineering Services P/L	

Kador Engineering (Aust) P/L	

COMMUNITY

$10,000 +

Adam Smiddy Bike Ride 2006	

$10,000

Marty Wickson Memorial Ball	

CAF Community Foundation	

The Zonta Club Of Wynnum 
Redland	

$1001 - $4999 

Adam Smiddy Fun Run	

$1000 

Susan’s Fine Foods	

Lynndon Bowls Club	

Rotary Club Of Jimboomba	
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BEQUESTS

Estate of Laurie Gertrude McCallum

Estate of Joyce Cross

Estate of James Edward Hadaway

Estate of Mabel Meers Wilson

Estate of Mary O’Keefe

Estate of William Sweatman

CORPORATE
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FINANCIAL
REPORT 

INCOME
STATEMENT 

PURPOSE AND SCOPE

The PA Foundation is established by 
Order in Council under the Hospitals 
Foundations Act 1982 and is a statutory 
body within the meaning given in the 
Financial Administration and Audit Act 
1977.

In accordance with the provisions of 
the Financial Administration and Audit 
Act and other prescribed requirements, 
these statements have been prepared:

• To provide an accounting for the 
custody and management of moneys 
and resources under the control of the 
PA Foundation; and

• To disclose the results of operations 
of the PA Foundation during the year 
and to indicate the financial position 
of the PA Foundation at the end of the 
year.

The Statements are general purpose 
in nature and reflect the whole of the 
activities of the PA Foundation.

FOR THE YEAR ENDED 30 JUNE 2007

FOR THE YEAR ENDED 30 JUNE 2007

Notes 2007 2006

$ $

REVENUE 

Bequests and Donations 658,160 394,038

Functions, Special Events and Other Fundraising 150,459 116,903

Interest 102,880 93,736

Total  Revenue 911,499 604,677

EXPENSES 

Employee Benefits Expense 428,720 284,887

Administration 57,657 48,029

Depreciation 3,502 2,333

Audit Fee - Audit of Accounts 6,200 4,000

Fundraising Expenses 45,624 87,984

Donation - -

Total Expenses 541,703 427,233

Surplus before distribution of Funds for Research
369,796 177,444

Less: Distribution of Research Funding

Research Grants Awarded 534,500 310,760

Other Research Expenditure 100,772 14,287

635,272 325,047

Surplus (Deficit) after Distribution of Funds for Research
(265,476) (147,603)

This statement should be read in conjunction with the accompanying notes.
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BALANCE
SHEET

STATEMENT OF CHANGES 
IN EQUITY 

FOR THE YEAR ENDED 30 JUNE 2007

FOR THE YEAR ENDED 30 JUNE 2007

Notes 2007 2006

$ $

CURRENT ASSETS

Cash and Cash Equivalents 2 564,142 523,834

Trade and Other Receivables 3 22,155 13,271

Other Financial Assets 4 1,309,189 1,216,043

Total Current Assets 1,895,486 1,753,148

NON CURRENT ASSETS

Plant and Equipment 5 6,677 7,807

Total Non Current Assets 6,677 7,807

 TOTAL ASSETS 1,902,163 1,760,955

CURRENT LIABILITIES

Trade and Other Payables 6 740,507 665,823

Employee Benefits 7 21,000 10,000

Provisions 8 659,336 418,586

Total Current Liabilities 1,420,843 1,094,409

NON CURRENT LIABILITIES

Provisions 8 219,779 139,529

TOTAL LIABILITIES 1,640,622 1,233,938

NET ASSETS 261,541 527,017

EQUITY

Retained Surplus 261,541 527,017

TOTAL EQUITY 261,541 527,017

Notes 2007

$

2006

$

Retained Surplus 527,017 1,303,949

Retrospective adjustment on change in accounting policy

1m - (629,329)

As Restated 527,017 674,620

Surplus (Deficit) from operations (265,476) (147,603)

Balance at 30 June 261,541 527,017

This statement should be read in conjunction with the accompanying notes.

This statement should be read in conjunction with the accompanying notes.
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CASH FLOW
STATEMENT
FOR THE YEAR ENDED 30 JUNE 2007

Notes 2007 2006

$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from Donations, bequests and other fundraising 812,425 521,565

Interest received 105,278 84,765

Receipts from other parties 701,093 751,934

Payments to suppliers and employees (541,842) (396,143)

Research grants paid (346,416) (434,062)

Payments made on behalf of other parties

(594,712) (368,230)

Net Cash Provided by/(Used in) Operating Activities

9a 135,826 159,829

CASH FLOWS FROM INVESTING ACTIVITIES

Investment in term deposits (93,146) (11,028)

Purchase of plant and equipment (2,372) (5,360)

Net Cash Provided by/(Used in) Investing Activities
(95,518) (16,388)

Net Increase/(Decrease) in Cash Held 40,308 143,441

Cash at 1 July 523,834 380,393

CASH AT 30 JUNE 9b 564,142 523,834

This statement should be read in conjunction with the accompanying notes.
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FOR THE YEAR ENDED 30 JUNE 2007

NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

This financial report is a general purpose financial report prepared in accordance with the Financial Administration and Audit 
Act 1977, the Financial Management Standard 1997 and Accounting Standards adopted by the Australian Accounting Standards 
Board. The financial report also complies with IFRSs and interpretations adopted by the International Accounting Standards 
Board.

The financial report covers PA Foundation as an individual entity incorporated in Queensland under the Hospitals Foundations 
Act 1982.

The following is a summary of the material accounting policies adopted by the Foundation in the preparation of the financial 
report.  The accounting policies have been consistently applied, unless otherwise stated.

BASIS OF PREPARATION

The financial report has been prepared on an accruals basis and is based on historical costs modified, if necessary, by the 
revaluation of selected financial assets for which the fair value basis of accounting has been applied.
 
The preparation of a financial report requires management to make judgements, estimates and assumptions that affect the 
application of policies and reported amounts of assets and liabilities, income and expenses. Actual results may differ from these 
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised and in any future periods.

ACCOUNTING POLICIES

(a) Employee Benefits

Provision is made for the Foundation’s liability for employee benefits arising from services rendered by employees to balance date. 
Employee benefits that are expected to be settled within one year have been measured at the amounts expected to be paid when 
the liability is settled, plus related on-costs. Employee benefits payable later than one year have been measured at the present 
value of the estimated future cash outflows to be made for those benefits.

(b) Property, Plant & Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated depreciation 
and impairment losses.

Plant and Equipment
Plant and equipment are measured on the cost basis less depreciation and impairment losses.The carrying amount of plant 
and equipment is reviewed annually by the Foundation to ensure it is not in excess of the recoverable amount from those 
assets.  The recoverable amount is assessed on the basis of the expected net cash flows which will be received from the assets’ 
employment and subsequent disposal.  The expected net cash flows have been discounted to present values in determining 
recoverable amounts.
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

(b) Property, Plant & Equipment (cont.)

Depreciation

The depreciable amount of all fixed assets are depreciated on a straight line basis over the useful lives of the assets to the 
Foundation commencing from the time the asset is held ready for use.  Leasehold improvements are depreciated over the shorter 
of either the unexpired period of the lease or the estimated useful lives of the improvements.

(c) Impairment of Assets

At each reporting date, the Foundation reviews the carrying values of its tangible and intangible assets to determine whether there 
is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of the asset, being 
the higher of the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying value. Any excess of the 
asset’s carrying value over its recoverable amount is expensed to the income statement.

Where it is not possible to estimate the recoverable amount of an individual asset, the Foundation estimates the recoverable 
amount of the cash-generating unit to which the asset belongs.

(d) Services Provided By Princess Alexandra Hospital

Princess Alexandra Hospital provides a number of services and facilities including accommodation and telephone services for 
which no allowances are made in the financial statements.  It has not been possible to obtain a realistic value of those services.

(e) Cash and Cash Equivalents

For the purpose of the Cash Flow Statement, cash includes cash on hand and at call deposits with banks or financial institutions, 
net of bank overdrafts.

(f) Financial Instruments

Held-to-maturity Investments

These investments have fixed maturities, and it is the Foundation’s intention to hold these investments to maturity.  All investments 
with fixed maturities are of a short-term nature and are measured at cost.

NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

The depreciation rates used for each class of depreciable asset are:

Class of Fixed Asset Depreciation Rate

Plant and Equipment 15-25%
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (Cont’d)

(g) Revenue

Donations, bequests and other fundraising revenue are recognised as revenue in the year in which the Foundation obtains control 
over them. 

(h) Income Tax

The Foundation is a charitable institution exempt from Income Tax.

(i) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 
recoverable from the Australian Tax Office.  In these circumstances the GST is recognised as part of the cost of acquisition of the 
asset or as part of an item of expense.  Receivables and payables in the statement of financial position are shown inclusive of 
GST. 

(j) Research Grants

Research grants are expensed in the period in which they are awarded.  Grants approved by the Board which remain unpaid at 
balance date are recorded as provisions. There has been a change of accounting policy in respect of research grants during the 
year which has been applied retrospectively refer Note 1(m).

(k) Other Liabilities

Other liabilities consist of moneys lodged with the Foundation by other parties, to be disbursed at the direction of those other 
parties.  By agreement, the Foundation is entitled to retain any interest derived from the investment of moneys so lodged.

(l) Comparative Figures

Where necessary comparative figures have been adjusted to conform with the financial report’s disclosures adopted this year.

(m) Change in Accounting Policy

Research grants awarded by the Foundation have previously been recognised as a liability on receipt of an approved invoice for 
the research carried out. A change in accounting policy has been approved where by these research grants will be taken up as a 
liability on approval by the Foundation’s Board. The Board believes that this treatment better reflects the Board’s intention that 
these moneys once committed will be paid out within an agreed time frame.  

The impact of the change in accounting policy was to increase the distribution of research funds and to increase the liability for 
the year ended 30 June 2007 by $321,000 and $879,115 respectively (2006: decrease in distribution of research funds $71,214 and 
increase in liability $558,115)
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NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

Notes 2007

$

2006

$

2. CASH AND CASH EQUIVALENTS 

Cash on Hand and at Bank 190,352 172,806

At call deposits - Queensland Treasury Corporation 373,790 351,028

564,142 523,834

3. TRADE AND OTHER RECEIVABLES

Interest Accrued 10,113 12,511

GST Receivable 10,021 -

Other Debtor 2,021 760

22,155 13,271

4. OTHER FINANCIAL ASSETS

Cash on deposit

Suncorp Metway 100,583 180,644

Bank of Queensland 470,435 442,680

Commonwealth Bank of Australia 574,562 437,653

Bendigo Bank 163,609 155,066

1,309,189 1,216,043

5. PLANT AND EQUIPMENT

Cost 32,686 30,314

Accumulated Depreciation (26,009) (22,507)

6,677 7,807
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Notes 2007

$

2006

$

5. PLANT AND EQUIPMENT (cont’d)

Movements in Carrying Amounts

Movement in the carrying amounts for each class of plant and equipment 
between the beginning and the end of the current financial year

Plant & Equipment Total

Carrying amount at the beginning of year 7,807 4,780

Additions 2,372 5,360

Disposals  -  - 

Depreciation expense (3,502) (2,333)

Carrying amount at the end of year 6,677 7,807

6. TRADE AND OTHER PAYABLES

Trade Creditors 26,676 45,579

Other Liabilities 713,831 611,711

GST Liability - 8,533

740,507 665,823

7. EMPLOYEE BENEFITS

Employee Benefits 21,000 10,000

Number of Employees at year end 4 3

Notes 2007

$

2006

$

8. PROVISIONS 

Current

Unexpended Research Grants 659,336 418,586

Non Current

Unexpended Research Grants 219,779 139,529

Movements in Provisions for Unexpended 
Research Grants

Balance at 1 July 558,115 629,329

Add Grants Awarded 534,500 443,500

Less Grants Paid (213,500) (381,974)

Less Grants Rescinded - (132,740)

Balance at 30 June 879,115 558,115
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NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

Notes 2007

$

2006

$

9. CASH FLOW STATEMENT
(a) Reconciliation of Cash Flows from Operations with Surplus (Deficit):

Surplus (Deficit) from Operations (265,476) (147,603)

Non-cash Flows in deficit from operations

Depreciation 3,502 2,333

Write down in value of Investment - -

Decrease/(Increase) in Trade and Other Receivables (8,884) (9,731)

Increase/(Decrease) in Trade and  Other Payables 74,684 383,044

Increase/( Decrease) in Provisions 321,000 (71,214)

Increase/( Decrease) in Employee Benefits 11,000 3,000

Net Cash Provided by (Used in) Operating Activities 135,826 159,829

(b) For the purpose of the Cash Flow Statement, Cash Held includes Cash at 
Bank and At Call, as follows:

Cash at Bank 190,352 172,806

At Call Deposits 373,790 351,028

564,142 523,834

10. CONTINGENT LIABILITIES

There were no contingent liabilities of any significance at balance date.

11. FINANCIAL ASSETS AND LIABILITIES

Financial assets of the Foundation are cash, investments and receivables and financial liabilities are creditors and accounts 
payable.

a) Interest Rate Risk

The Foundation’s exposure to interest rate risk, which is risk that a financial instrument’s value will fluctuate as a result of the 
changes in the market interest rates and the effective weighted average interest on those financial assets and liabilities, is as 
follows:
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Weighted Average 
Effective Rate

Floating 
Interest 

Rate

Fixed 
Interest 

Rate
Non-Interest Bearing

Financial Assets: 2007 2006 2007 2006 2007 2006 2007 2006

Cash and Cash Equivalents 4.83% 4.62% 563,942 523,794 - - 200 40

Other Financial Assets 6.35% 5.63% - - 1,309,189 1,216,043 - -

Trade and Other Receivables - - - - 22,155 13,271

Total Financial Assets 563,942 523,794 1,309,189 1,216,043 22,355 13,311

Financial Liabilities:

Trade and Other Payables - - - - 740,507 665,823

Total Financial Liabilities - - - - 740,507 665,823

b) Credit risk

The maximum exposure to credit risk at balance date to recognised financial assets is the carrying amount of those assets, net of 
any provision for doubtful debts, as disclosed in Balance Sheet and notes to the financial statements.

The Foundation does not have any material credit risk exposure to any single debtor or group of debtors. A liability for creditors 
is recorded for goods and services received prior to balance date, whether invoiced to the Foundation or not. Settlement of 
receivables and creditors usually occurs within 30 days.

c) Net Fair Values

The aggregate net fair values and carrying amounts of financial assets and financial liabilities are disclosed in the Balance Sheet 
and in the notes to the financial statements.

12. CONTINGENT ASSET

The Foundation has established a fund with the Queensland Community Foundation (QCF) for the purposes of generating future 
bequests and donations. Contributions to QCF are held in trust and invested in perpetuity with net income distributed to the PA 
Foundation in accordance with QCF Declaration of Trust.

11. FINANCIAL ASSETS AND LIABILITIES (Cont’d)
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NOTES TO AND FORMING PART OF 
THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

13. RELATED PARTIES

(a) Board Members at the year ending

The Board Members during the year ended 30 June 2007 were:

Mr Michael Wille OAM (Chairman)

Ms Lenore Guthrie (CEO)

Dr Richard Ashby (Joined April 2007)

Mr Richard Bowly

Mr William Deutrom OAM

Prof. Kenneth Donald AO

Mr Gareth Evans

Mr Andrew Griffiths

Mr Anthony Ford (Retired April 2007)

Prof. Ian Frazer

Mrs Linda Lavarch (Joined April 2007)

Prof. John Prins

Prof. David Thiele AO

b) Remuneration of Board Memberss

No Board Member received or was entitled to receive any fees or other benefits during the year other than the full-time salary and 
allowances paid to Ms Lenore Guthrie in her capacity as Chief Executive Officer of the Foundation. 

14. SEGMENT REPORTING

The Foundation operates from the premises of the Princess Alexandra Hospital and provides funding and resources to assist 
health and related services at the hospital.

15. FOUNDATION DETAILS

The PA Foundation is a body corporate, incorporated under the Hospitals Foundations Act 1982.

The principal place of business of the Foundation is:

PA Foundation
Ipswich Rd
Woolloongabba QLD 4102
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CERTIFICATE 
OF THE 
PA FOUNDATION

These general purpose financial statements have been prepared pursuant to section 46F(1) of the Financial 
Administration and Audit Act 1977 (the Act), and other prescribed requirements. In accordance with 
Section 46F (3) of the Act we certify that in our opinion:

 (a)	 the prescribed requirements in respect of the establishment and keeping of accounts have been complied with 
	 in all material respects; and

 (b)	 the statements have been drawn up so as to present a true and fair view, in accordance with prescribed accounting 
	 standards, of the transactions of the PA Foundation for the financial year ended 30 June 2007, and of the financial 
	 position of the Foundation at the end of that year.

Lenore M. Guthrie						      Michael T.  Wille OAM
Chief Executive Officer					                     Chairman
Director

Dated this 28th day of  September 2007
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INDEPENDENT 
AUDIT 
REPORT

TO THE BOARD OF THE PA FOUNDATION

Report on the Financial Report

I have audited the accompanying financial report of the PA Foundation which comprises the balance sheet as at 30 June 2007, 
and the income statement, statement of changes in equity and cash flow statement for the year ended on that date, a summary 
of significant accounting policies, other explanatory notes and certificates given by the Board  and officer responsible for the 
financial administration of the PA Foundation.

The Board’s  Responsibility for the Financial Report

The Board  is responsible for the preparation and fair presentation of the financial report in accordance with prescribed accounting 
requirements identified in the Financial Administration and Audit Act 1977 and the Financial Management Standard 1997, 
including compliance with applicable Australian Accounting Standards (including the Australian Accounting Interpretations).  This 
responsibility includes designing, implementing and maintaining internal control relevant to the preparation and fair presentation 
of the financial report that is free from material misstatement, whether due to  fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

My responsibility is to express an opinion on the financial report based on the audit.  The audit was conducted in accordance 
with Auditor-General of Queensland Auditing Standards, which incorporate the Australian Auditing Standards.  These Auditing 
Standards require compliance with relevant ethical requirements relating to audit engagements and that the audit is planned and 
performed to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report.  
The procedures selected depend on the auditor’s judgment, including the assessment of risks of material misstatement in the 
financial report, whether due to fraud or error.  In making those risk assessments, the auditor considers internal control relevant 
to the entity’s preparation and fair presentation of the financial report in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control, other than 
in expressing an opinion on compliance with prescribed requirements.  An audit also includes evaluating the appropriateness 
of accounting policies and the reasonableness of accounting estimates made by the Board, as well as evaluating the overall 
presentation of the financial report including any mandatory financial reporting requirements as approved by the Treasurer for 
application in Queensland.

I believe that the audit evidence obtained is sufficient and appropriate to provide a basis for my audit opinion.
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INDEPENDENT 
AUDIT 
REPORT (Cont’d)

TO THE BOARD OF THE PA FOUNDATION (Cont’d)

Independence

The Financial Administration and Audit Act 1977 promotes the independence of the Auditor General and QAO authorised auditors. 
The Auditor-General is the auditor of all Queensland public sector entities and can only be removed by Parliament.

The Auditor-General may conduct an audit in any way considered appropriate and is not subject to direction by any person about 
the way in which audit powers are to be exercised. 
The Auditor-General has for the purposes of conducting an audit, access to all documents and property and can report to 
Parliament matters which in the Auditor-General’s opinion are significant.

Auditor’s Opinion

In accordance with s.46G of the Financial Administration and Audit Act 1977 –

(a)	 I have received all the information and explanations which I have required; and
(b)	 in my opinion –

	 (i)	 the prescribed requirements in respect of the establishment and keeping of accounts have been complied with 
		   in all material respects; and
	 (ii)	 the financial report has been drawn up so as to present a true and fair view, in accordance with the prescribed 
		  accounting standards of the transactions of the PA Foundation for the financial year 1 July 2006 to 30 June 2007 
		  and of the financial position as at the end of that year.

B G Hiley, FCA
as Delegate of the Auditor-General of Queensland

Signed on  28th  September 2007, at Brisbane
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BEQUEST 
AND 
FREE WILL
The PA Foundation office, through our Bequest Manager, is responsible for the administration of all bequest intentions 
and the promotion of relevant information to perspective bequestors.

Gifts made through a Will may include the whole of or a portion of an estate, a specific amount of money or the 
residual of the estate. These gifts may also include real estate, stocks and shares, works of art or any other asset.

A bequest may also be specific in its wording nominating a research program such as heart, prostate cancer, spinal 
injury etc. All these options are covered in our bequest information which is available on request.

Our Free Will program is available to anyone who wishes to include the PA Foundation as a beneficiary of their Estate 
and does not have a current or up to date Will. We will introduce the Testator to a solicitor with whom we have an 
arrangement, who will take instruction and prepare the Will at no cost to the Testator.

There is no set amount for the bequest, as a requirement to participate in the Free Will program. Even a modest 
amount will be well received with gratitude and sincere thanks.

A bequest left to the PA Foundation is an opportunity for our supporters to continue their support of cutting edge 
research long after they have passed away.

For more information contact:

Major Gift and Bequest Manager,
Nick Allen on 3240 7309 or email nicholas_allen@health.qld.gov.au
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Princess Alexandra Hospital
Building 15, 199 Ipswich Road
WOOLLOONGABBA QLD 4102

Telephone 07 3240 2359
Facsimile 07 3240 7303

Email general@pafoundation.org.au

www.pafoundation.org.au


